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The  year  1915  Avas  a  busy  one  for  Liverpool.  Conditions  existing 
during  the  year  were  so  abnormal  as  to  render  comparison  with  pre- 
vious years  of  little  value.  Liverpool  is  not  a  great  industrial  city, 
neither  is  it  a  great  distributing  center  of  manufactured  goods.  Its 
chief  activity  lies  in  the  receipt  and  dispatch  of  goods  from  and  to 
various  foreign  countries,  and  to  this  particular  branch  of  industrial 
activity  the  year  was  one  of  great  prosperity. 

Dock  Congestion. 

Xormally,  Liverpool  handles  a  disproportionately  large  share  of 
the  imports  and  exports  of  the  United  Kingdom.  Under  war  con- 
ditions the  closing  of  various  ports  of  the  south  and  east  has  con- 
centrated here  a  tonnage  of  vast  proportions.  An  inward  and  out- 
ward shipping  tonnage  of  38,000,000  and  the  movement  of  some  24,- 
000  vessels  in  and  out  of  a  port  require  an  organization  of  large  pro- 
portions if  merchandise  is  to  be  handled  with  any  degree  of  expedi- 
tion. 

It  is  not  surprising,  therefore,  that  following  the  enlistment  of 
many  dock  and  other  workers  a  shortage  of  labor  ensued,  and  con- 
sequent upon  the  steps  adopted  by  the  military  authorities  in  taking 
possession  of  a  large  portion  of  the  ordinary  storage  accommodation 
and  requisitioning  numbers  of  vessels  of  the  port,  as  well  as  utilizing 
a  great  part  of  the  cartage  facilities  and  of  the  available  labor,  came 
acute  dock  and  quay  congestion.  Berths  became  full,  and  for  the 
first  time  in  the  history  of  the  port  vessels  were  kept  for  weeks  await- 
ing their  turn  to  discharge  and  load  cargoes.  At  one  time  70  vessels 
were  waiting  for  berths  at  the  Liverpool  docks,  and  in  the  course  of 
the  year  it  frequently  happened  that  charters  for  grain  steamers 
had  inserted  in  them  the  words  "  Liverpool  excluded  "  or  "  Mersey 
excluded."  Trouble  with  the  dockers  early  in  the  year  increased 
difficulties  and  the  import  and  export  licensing  system  adopted  by 
the  Government  caused  additional  delay  and  expense.  Every  effort 
has  been  made  by  the  harbor  authorities,  however,  to  expedite  the 
entry  and  shipment  of  merchandise.  Concessions  were  made  to  im- 
porters which  greatly  increased  the  possibilities  of  "  overside  "  deliv- 
ery of  cereals,  and  the  use  of  electrical  cranes  and  appliances  was 
developed  as  far  as  possible.  A  large  increase  in  the  number  of 
cases  of  tobacco  stored  in  the  Harbor  Board's  warehouses  necessitated 
a  greater  use  of  outside  warehouses  for  depositary  purposes. 
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Share  of  Liverpool  in  British  Trade. 

Board  of  Trade  returns  give  the  trade  of  the  United  Kingdom 
for  1915  as  follows:  Imports,  $4,154,804,931;  exports,  $1,871,88(3,-2G0; 
reexports,  $480,796,197.  LiveriDool's  share  of  this  volume  of  trade  is 
not  yet  ascertainable.  Taking  1914  as  a  basis,  however,  out  of  a 
total  trade  for  tlie  United  Kingdom  of  $5,950,905,290,  no  less  than 
$1,G4G,00G,515  is  credited  to  Liverpool.  The  returns  for  1915  when 
available  should  show  for  Liverpool  combined  imports  and  exports 
larger  both  in  value  and  in  proportion  to  the  whole  than  the  previous 
year. 
Increased  Freight  Rates. 

Freight  rates  continued  to  increase  during  1915.  It  is  estimated 
that  from  various  causes  British  vessels  available  for  ocean  trade 
have  been  reduced  25  per  cent,  the  number  of  men  available  for 
crews  being  reduced  by  a  similar  percentage.  Although  imports  have 
on  the  whole  been  maintained,  there  has  been  a  dislocation  and  dis- 
organization of  the  sea  carrying  trade.  Many  short  sea  voyages 
have  been  abandoned  and  longer  ones  substituted,  also  imports  have 
been  concentrated  at  the  larger  ports.  As  the  voyages  were  longer, 
the  average  time  per  vessel  increased,  although  thei-e  has  been  a  re- 
duction in  the  actual  number  of  vessels  employed.  As  a  partial  off- 
set against  this  is  the  fact  that  ships  have  been  loading  to  fuller 
capacity  than  before  the  war. 

Increased  cost  of  coal,  war  bonuses  to  seamen,  increase  in  the 
l^rice  of  labor,  additional  cost  of  repairs,  unusual  delays,  war-risk 
insurance — all  these  have  contributed  to  the  advance  in  freights,  but 
the  main  cause  lies  in  the  shortage  of  tonnage,  which  has  made  it 
possible  for  shipowners  to  ask  and  receive  unusually  high  rates. 
Liverpool  has,  perhaps,  gained  proportionately  less  than  some  other 
shipping  centers,  since  a  large  number  of  the  vessels  of  this  port  are 
of  the  "•  liner  "  class,  which  must  carry  out  contracts  made  at  lower 
rates. 

As  an  illustration  of  the  increased  freight  rates,  the  nominal  rates 
on  nitrate  of  soda  from  the  west  coast  of  South  America  to  Liver- 
pool at  the  close  of  1914  were  about  $7.29  and  $14.59  per  ton  for  sail 
and  steam,  respectively.  By  the  end  of  February,  1915,  $12.40  had 
been  paid  for  sail  while  from  $15.80  to  $17.02  was  being  quoted  for 
steam.  Increased  demand  for  nitrate  of  soda  raised  the  rate  in 
April  to  $14.59  for  sail  and  $23.11  for  steam.  In  May  there  was  a 
decline  for  sail  to  $13.98,  but  through  the  following  three  months 
the  rate  was  steady  at  $15.80.  For  steam  the  rate  had  declined  to 
$20.67  per  ton  in  June  and  $18.84  in  July,  but  it  recovered  to  $19.46 
in  August  and  $20.06  in  September.  The  blocking  of  the  Panama 
Canal  caused  an  extra  demand  for  tonnage,  especially  steam,  in  Oc- 
tober, and  a  big  advance  in  rates  immediately  ensued.  At  the  close 
of  the  year  there  were  charterers  at  $20.67  per  ton  for  sail  and  $30.40 
per  ton  for  steam. 

Decrease  in  Tonnage  of  Liverpool  Steamship  Owners'  Association. 

The  annual  report  of  the  Liverpool  Steamship  Owners'  Association 
shows  for  the  second  time  in  30  years  a  decrease  in  the  tonnage  be- 
longing to  its  members.  On  January  1,  1915,  the  total  tonnage  was 
4,551,915  gross,  while  at  the  end  of  the  year  it  had  fallen  to  4,459,473, 
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a  decrease  of  92,442  tons  gross.  The  association's  report  shows  the 
following  losses  and  additions:  Losses  from  war  perils,  199,026  tons; 
losses  from  marine  perils,  21,556  tons;  withdrawals  for  various  rea- 
sons, 40,630  tons;  making  a  total  of  261,212  tons  in  losses  and  with- 
drawals. The  vessels  entered  totaled  168,770  tons,  leaving  a  net 
decrease  in  tonnage  of  92,442. 

The  4,459,473  tons  of  steam  shipping  owned  by  members  of  the 
association  comprise  upward  of  21  per  cent  of  the  total  of  British 
steam  tonnage  afloat,  30  per  cent  of  the  number  of  steam  vessels  with 
a  speed  of  12  knots  per  hour  and  upward,  and  35  per  cent  of  the 
number  of  steam  vessels  with  a  tonnage  above  5,000. 

Increase  in  Average  Weight  of  Imports  Carried. 

A  comparison  of  the  average  weight  of  imports  carried  (in  tons 
weight)  to  each  100  tons  of  shipping  entrances  shows  that  the  volume 
of  cargoes  has  not  diminished  to  the  same  extent  as  shipping  ton- 
nage. Tons  of  imports  carried  per  100  net  tons  of  shipping  entrances 
were  as  follows  for  the  six  months  ending  with  the  dates  given :  End- 
ing Januarj^  31,  1914,  118  tons  weight;  July  31,  1914,  106  tons; 
Januarv  31,  1915;  138  tons;  July  31,  1915;  i42  tons;  January  31, 
1916,  147  tons. 

Declared  Experts  to  United  States. 

The  exports  from  Liverpool  to  the  United  States,  as  shown  by 
consular  invoices,  amounted  to  $29,526,605  in  1915,  as  compared  with 
$30,652,104  in  1914,  a  decrease  of  $1,125,499.  The  Government  pro- 
hibition of  the  exports  of  certain  goods,  except  under  license,  has 
seriously  affected  those  classes  of  goods  which  under  normal  condi- 
tions form  the  chief  exports  from  Liverpool  to  the  United  States. 
Taking  this  fact  and  the  dislocation  of  shipping  into  consideration, 
as  well  as  the  many  other  difficulties  with  which  shippers  have  had  to 
contend,  exports  have  been  well  maintained.  The  increase  in  the 
value  of  many  articles,  however,  has  helped  to  keep  up  the  figures. 

The  following  tables  shows  the  articles  and  their  value  invoiced  for 
the  United  States  during  the  past  two  years : 


Articlps. 


HAW  MATERIALS. 


Blood,  dried 

Bones 

Coal  (bituminous) 

Copper  ingots  and  bars . 
Cotton,  raw 


FertHi-ers: 

Bone  dust  and  meal 

other  substances 

Fiber,  sisal  grass,  etc 

Grease,  fats,  tallow,  and  de- 
gras 

Hides  and  skins: 

Calf  skins,  wot 

Cattle  skins,  dry 

Cattle  skins,  wet  and 
pickled 

Horse  bides,  wet 

Sheep  skins,  pickled 

Goat  skins,  dry 

nido  cuttings,  etc 

India  rubber,  crcdo 


Ii"on  in  pigs: 

Ferromanganese 
Pig  iron 

Minerals,  crude 


S6.S.214 
4.5.476/ 
29  20S 
14,909 

£01,  451 

100. P2j 

099,207 

58, 1.58 

222, 212 


3,319 
C94,102 


S6, 8.59 

95. 792 

4,731 

422. 69H 
1,601,129 

5, 025 
245. G90 
52, 173 

239, 498 

56,398 
901, 267 


38,333  I        24,  W7 

75. 113 

308.498 

161.809 

123,316 

4, 033, 056 


274.1.58 

371. 665 

142, 065 

1,761,562 


2, 190,  S.S2 
118,591 
40, 458 


2,718,785 
38.490 
30, 268 


Articles. 


RAW  MATEKIAL.?— COntd. 


Oils: 

Coconut 

Palm 

Soya  beans 

Palm  kernel 

■Whale  and  other  fish . 

Other  oils 

Paper  stock 

Seeds: 

Canary 

Dari 

Fenugreek 

Millet 

Rape 

St.  John's  bread 

Other  seeds 

Tanning  materials 

Tobacco,  manufactured... 
Woods,  log  or  hewn: 

JIa-hogany 

AValnut . ". 

Others 

Wool 

All  other;  raw  material 


1914 


5565. 671 

2, 922,  749 

25,488 

28 1, 534 


Total. 


285, 931 
376, 355 

29, 600 
2:3. 689 
36,618 
27,469 
4,447 


251,057 

04, 328 

987 

615, 573 

173, 435 

33, 218 

2, 577,  776 

14,250 


?66, 6.«!Q 
1,842.085 
9,156 
£32  553 
65, 794 
160, 570 
339, 436 

1,614 

3,"  277 


11, 878 
39, 181 
91, 403 
76, 975 
403, 635 

£94,493 
7,111 

148,847 

, 726. 325 

9,651 


15,691,721  18,279,009 
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Articles. 


Articles. 


MANTTFACTtniED  GOODS. 

Art,  works  of,  over  100  years 

old 

Automobiles '. 

Chemicals,  drugs  and  dyes: 

Acid,  carbolic 

Ammonia,  sulphate  of. 

Ammonia,  muriate  of.. 

Bleaching  powder 

Calcium,  chloride  of 

Glycerin,  crude 

Gum  tragasol 

Soda- 
Ash 

Prussiate 

Silicate  of 

Sulphate  of 

Wax 

Other  chemicals 

Cotton,  manufactures: 

Cloth 

Laces 

Vel  \  ets  and  plushes . . . 

Tapestries  and   uphol- 
steries   

Yams 

Others 

Earthen,  crockery ,  and  chi- 

naware 

Fibers: 

Bags  or  sacks 

Bagging  for  cotton 

Bagging, old,  for  patches 

Flax  manufactures 

Jute  manufactures 

Flour ,  tapioca 

Glassware 

Glue  and  glue  size 

Iron  and  steel  manufactures: 

Corset  steel 

Machinery,  biscuit 

Tools,  etc 

Tinplates and  taggers... 

W  ire  rope 

Other  manufactures 

Leather: 

Sole 

Vamps  and  uppers 

Other  manufactures 

Oakum 

Oil  seed  cake  and  other  cat- 
tle food 

Paints  and  varnish 

Paper  manufactures: 

Books  and  printed  mat- 
ter  


«8,968 
86, 120 

21, 094 
456, 655 
124.609 
26,699 
19,9()S 
59,  960 
29, 017 

35, 026 
17,941 
11.081 
27, 007 
13, 139 
147, 102 

24,248 
12,706 
12,680 

3,703 
26.  687 
105, 947 

106, 531 

649, 301 
58. 328 
26.429 

119,095 


25, 567 
16.661 
45,650 

18, 4.35 
14,442 

42. 928 

448, 672 

70,  215 

89,634 

495, 933 


112,281 
50,863 


38,  896 
31,998 


17, 285 


J 14, 574 
122,511 

3,637 
178,  750 
71.101 
37.913 
1,012 
21, 554 
20,366 

11,446 
3,172 
21,947 
937 
7,041 
164, 750 

33,821 
12,116 
20,862 

12, 287 
73,  126 
47,549 

104,157 

98,434 
12,  6,30 
17.693 
113.  7(M 
27.  420 
1,318 
11,741 
27, 928 

2,120 


115,325 

386,221 

25,  746 

67,  273 

65,783 
43.  OM 
17,676 
45,  787 

21,  SS6 
95, 178 


24,399 


MANUFACTURED  GOODS— 

continued. 

Paper  manufactures — Con. 
Cards,    booklets,     and 

advertising  matter 

Perfumery    and    toilet 

preparations 

Silks,  ariilfial  yarns 

Tin,  metal,  bars  and  blocks. 

Tobacco,  manufactured 

Toys,  mechanical 

Woolen,  manufactures: 

Clolh.. 

Tapestry 

AU     other  "  manufactured 
goods 


$10,919 

19,  .5'i0 

82,465 

2,S3n,S06 

13,. Wl 

299,682 

81.443 
12,905 

39,3!>1 


$50,996 

8, 123 

203,239 

3,006,784 

11,763 

55,679 

22,643 
23, 403 

25, 687 


Tota,]. 


7,149,191 


5,614,280 


FOOD  PEODUCTS. 

Breadstuffs: 

Piscuits 

Rice 

Rice  flour 

Cocoa,  crude 

Fish: 

Herrings,       dried 
pickled 

Mackerel,  pickled 

Other  fish 

Fruits  and  nuts: 

Fruits— 

I  emons  and  oranges 
Preserved 

Nuts 

Meat  and  dairy  products: 

Beef,  corned 

Beef,  fresh  and  chilled 

Game 

Sausage  casings 

Others 

Oleo  stearin 

Salt 

Spices 

Spirits,  wines,  etc.: 

Porter,  ale.  and  stout. 

Ginger  ale,  etc 

Vegetables:  Onions,  etc... 
All  other  food  products... 


Total 

All  other  articles . 


54,817 

1.30, 3S') 

30,  .507 

1,919,916 


5,342 

342,922 

90,894 


17,3^8 
48,. 103 
20,  .S-15 

122,4.54 
3,828,718 
14,654 
6:i,6.'vi 
33, 067 
28, 6?4 

325, 0J5 
75, 102 

253,. %4 
71,4.53 
167,9.53 


6,315 

711,, 546 

29,531 

3, 855, 844 


44, 744 

149,297 

9,854 


486 

48,602 

437 

5,021 

"'i3,.58.3 
110.061 

""i,"63i 
298, 242 
110,786 

64,921 

118,713 

12, 748 

4,756 


7,660,6y7 
150.495 


5, 531,. 597 


101,719 


Grand  total. 


30,652,104    29,526,605 


Items  Showing  Changes  in  Exports  to  United  States. 

The  item  sho\Ying  the  greatest  decrease  is  fresh  and  chilled  beef. 
In  1914  this  export  amounted  to  $3,828,718,  while  in  1915  shipments 
ceased  entirely.  The  high  prices  prevailing  throughout  the  year 
attracted  important  supplies  from  the  United  States,  Canada,  South 
Africa,  and  Brazil — sources  from  wdiicli  no  supplies  have  been 
received  in  recent  years. 

Palm  oil,  which  was  exported  to  the  United  States  in  1914  to  the 
value  of  $2,922,749,  shows  a  decline  of  over  $1,000,000,  the  figure  for 
1915  being  $1,842,085.  The  demand  in  the  United  States  was  good,  but 
Liverpool  exporters  were  handicapped  by  restrictions  imposed  by 
the  Government.  In  many  instances  licenses  to  export  have  been 
limited  to  one-third  of  the  quantity  offered.  Direct  shipments  to 
the  United  States  from  the  west  coast  of  Africa  have  also  served  to 
diminish  the  exports  from  Liverpool. 
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Ferromanganese  exports  amounted  to  $2,718,785  in  1915  as  against 
$2,190,88'2  the  previous  year.  This  increase  is  attributable  to  an 
advance  in  price,  as  the  quantity  shipped  decreased.  Ferromanga- 
nese is  also  one  of  those  exports  from  Liverpool  that  suffered  as  a 
result  of  the  licensing  system. 

Large  Increase  in  Exports  of  Haw  Cocoa  and  Rubber  to  United  States. 

The  largest  single  increase  in  exports  was  in  raw  cocoa,  Avhicli 
amounted  in  1914  to  $1,919,910  and  in  1915  to  $3,855,814,  an  increase 
of  $1,935,928.  This  cocoa  is  nearly  all  West  African,  which,  prior  to 
the  war,  found  its  best  market  in  Hamburg.  The  stoppage  of  trade 
with  that  port  diverted  large  quantities  to  Liverpool,  whence  a  por- 
tion has  found  its  way  to  the  LTnited  States.  As  a  result  of  increase 
of  production  and  improvement  in  quality,  Accra  cocoa  is  being 
more  largely  used  in  the  United  Kingdom  and  there  is  a  growing- 
demand  for  it  in  the  United  States,  to  which  some  direct  shipments 
were  made  during  the  year.  A  good  home  demand  for  the  various 
kinds  of  cocoas  in  1915,  coupled  with  moderate  supplies,  kept  values 
at  a  fairly  high  level.  There  was  also  a  good  demand  from  the 
United  States,  although  it  fell  off  a  little  just  at  the  close  of  the  year. 

Shipments  of  crude  rubber  show  a  large  increase,  the  figures  being 
$1,701,562  for  1914  and  $4,033,050  for  1915,  compared  with  $3,558,- 
892  for  1913.  Late  in  1914,  exports  of  crude  rubber  were  prohibited 
by  the  Government  and  the  opening  of  1915  found  the  trade  in  an 
unsettled  condition.  A  relaxation  of  the  embargo,  so  far  as  neutral 
countries  were  concerned,  came  in  January  and  from  that  time  the 
export  trade  was  fairly  free.  It  is  estimated  that  the  world's  pro- 
duction of  crude  rubber  increased  about  20  per  cent  during  the  year, 
while  during  the  past  10  j^ears  it  has  doubled.  Large  quantities, 
however,  have  been  consumed  for  war  purposes  in  this  country  and 
the  demand  from  the  United  States  has  been  good. 

American  Purchases  of  Tin. 

The  market  for  tin  in  1915  did  not  show  quite  so  extensive  fluctua- 
tions as  in  1914,  although  there  was  a  marked  similarity  in  the  gen- 
eral course  of  values.  From  the  beginning  of  the  year  prices  ad- 
vanced sharply  until  the  middle  of  March,  when  there  was  a  drop, 
owing  principally  to  the  prohibition  of  export  except  under  license 
by  the  British  Government.  This  restriction  and  other  causes  less- 
ened exports  to  the  United  States,  although  thev  were  valued  at 
$3,006,784  in  1915  as  compared  with  $2,839,800  in  1914  and  $3,787,868 
in  1913.  Straits  tin  has  continued  to  carry  a  premium  over  stand- 
ard amounting  at  times  to  approximately  $20  or  $25,  w^hile  the 
British  has  at  times  been  a  little  below  standard. 
Shipments  of  Hides  and  Wool  to  American  Market. 

Under  hides  and  skins,  the  main  item  of  export  to  the  LTnited 
States  is  dry  cattle  hides,  which  were  valued  at  $901,207  in  1915  as 
against  $094,102  in  1914,  an  increase  of  $207,105.  These  consist 
mainly  of  sun-dried  Nigerian  hides  which  are  extensively  handled 
on  the  Liverpool  market.  The  demand  for  these  hides  from  the 
United  States  has  grown  steadily  during  the  past  18  months,  and 
direct  shipments  in  considerable  quantities  have  been  made  from 
the  west  coast  of  Africa  to  the  United  States. 
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Wool  takes  fifth  place  in  the  exports  from  Liverpool  to  the  United 
States.  The  value  of  the  total  export  (combining  the  three  classes 
into  which  wool  is  divided  for  statistical  and  customs  purposes) 
showed  an  increase  in  1915  of  $148,599,  the  figures  being  $2,726,325 
as  compared  with  $2,577,776  in  1914.  The  quantities  exported  were 
12,445,308  pounds  in  1915  and  9,560,278  pounds  in  1914.  Eighty- 
seven  per  cent,  by  value  of  this  wool,  comes  under  the  third  class  in 
the  classification  of  merchandise  and  it  consists  largely  of  the  East 
India  product. 

Exports  of  Cotton  and  Copper — Returned  American  Goods. 

Exports  of  cotton,  nearly  all  Egyptian,  increased  from  $501,451 
in  1914  to  $1,604,129  in  1915;  while  copper,  which  had  decreased  to 
$14,969  in  1914,  amounted  to  $422,698  last  year.  The  demand  for 
copper  caused  prices  to  advance  steadily  throughout  the  year. 

Keturned  American  goods  totaled  $592,684  in  1915  as  against 
$673,514  in  1914.  The  only  outstanding  feature  of  interest  con- 
sisted in  the  shipment,  pi'incipally  during  the  last  quarter  of  the 
year,  of  leather  valued  at  $332,742.  Most  of  this  had  been  imported 
by  local  dealers  to  sell  to  manufacturers  of  army  boots  and  could 
not  be  utilized  because  of  a  change  in  the  Government  specifications. 
Several  shipments  were  made,  however,  of  leather  returned  because 
of  tanning  faults. 

Exports  to  American  Insular  Possessions, 

Exports  to  the  Philippine  Islands  totaled  $441,073  in  1915  as 
compared  with  $828,544  in  1914,  the  decrease  being  due  principally 
to  a  decline  in  shipments  of  railway  materials  and  supplies.  The 
exports  to  the  Hawaiian  Islands  in  1915  were  valued  at  $37,185,  an 
increase  of  $2,553  over  the  previous  year,  while  exports  to  Porto 
Rico,  which  in  1914  had  amounted  to  $lij,7l4,  were  only  $870  in 
1915.  The  articles  invoiced  for  the  Philippine  Islands  and  Hawaii 
were  as  follows: 


Articles. 


TO  PHIUPPINE  ISLANDS. 

Chemicals,  druses,  and  dyes. . 

Cotton  manufactures 

Earthen  and  china  ware 

Edible  substances,  various... 
Fibers  (fia.-^  manufat^tures).. 
Iron  and  steel  manufactm-es: 

Machinery 

Railway  material  and 
stores 

other  manufactures 

Metals,  other  than  iron  and 

steel 

Paints  and  varnish 

Soaps 

Spirits,  etc.  (ale,  beer,  and 

porter) 

Woolen  manufactures 

All  other  articles 

Total 


1914 

1915 

$15, 789 

$36,890 

161,  778 

146, 972 

7,186 

2,094 

31,230 

25,234 

10, 466 

7,972 

42,462 

9,777 

336, 795 

54,941 

35,038 

10,  703 

7,537 

1,580 

10, 383 

14, 260 

58, 780 

70,090 

57, 614 

43, 392 

8,110 

313 

45,376 

16, 855 

828,544 

441,073 

Articles. 


TO  HAWAH. 

Cotton  manufactures: 

Cloth 

others 

Edible  substances,  various... 

Fertilizers 

Fibers: 

Flax  manufactures 

Twine 

Iron  and  steel  manufactures . 

Leather 

Seeds 

Woolen  manufactures 

All  other  articles 


Total. 


$2, 645 
3, 109 

785 


1,443 

1,260 
2, 606 


1,338 
10,642 
10,  HU 


34, 632 


1915 


$1,917 
5,585 
4,092 
9,900 

3,230 

1,396 
1, 923 
3,286 


3,103 
2,753 


37, 185 


Exports  from  St.  Helens  Agency  for  United  States. 

The  articles  invoiced  at  the  St.  Helens  agency  for  the  United 
States  decreased  in  value  from  $923,310  for  1914  to  $438,834  for  1915. 
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This  decrease  covered  a  large  number  of  articles  as  shown  by  the 
followino;  table: 


Articles. 


Drugs  and  chemicals: 

Bleachin^j  powder 

Cau.st  ic  .soda 

Zinc  sulphate,  white 

Electrical  cables 

Glass,  and  mauufactiires  of: 

Fluted,  rolled,  and  plate. . 

Tubes 

Window 

Hide  cuttinRs  (arsenic  cured) . 

Leather 

Metals  (antimony) 


1914 

1915 

5201,070 
24, 659 
23, 635 
73, 746 

10, 992 
18,392 
284, 077 
39, 867 
11,353 
17,222 

$48, 177 
6,977 
3,807 

3,209 
21,586 
193, 306 

59, 838 

307 

1,208 

Articles. 


Tamts  and  colors  (Venetian 

red) 

Steel,   and    )nanufactures   of 

(rope) 

Tannins  materials: 

Myrabolan  extract 

Quebracho  extract 

Tanners'  leather  oO 

All  otlier  articles 

Total 


$10, 976 

58, C9S 

33, 425 

03,003 

1,  648 

43,947 


923, 310 


511,003 

12, 749 

7, 845 
11,727 
31,242 
15, 84S 


438, 834 


Cotton  Statistics. 

The  annual  report  of  tlie  Liverpool  Cotton  Association  for  the 
season  1914-15  shows  the  importation  of  raw  cotton  into  Liverpool, 
Hull,  and  Manchester  (the  figures  for  the  respective  places  not  being 
shown  separatelv)  was  as  follows,  in  bales:  American,  4,026,029; 
Brazilian,  39,980;  Egyptian,  559^320;  Peruvian,  157,360;  West 
Indian,  4,143 ;  African,  23,217 ;  and  East  Indian,  178,428 ;  making  a 
total  of  4,989,377  bales. 

The  average  net  weight  of  the  total  bales  imported  in  1914-15  was 
504  pounds,  and  of  the  bales  imported  from  the  United  States,  491 
pounds.  The  total  import  of  raw  cctton  into  Great  Britain  is  cal- 
culated to  have  been  2,585,614,139  pounds,  being  an  increase  of 
184,909,437  pounds  over  the  1913-14  season. 

The  stocks  on  hand  at  Liverpool  of  the  various  classes  of  cotton  at 
the  close  of  the  season — August  31,  1915 — were  as  follows,  in  bales: 
American,  1,197,650;  Brazilian,  17,354;  Egyptian,  95,087;  Peruvian, 
04,890;  West  Indian,  etc.,  4,114;  African,  10,559;  East  Indian,  etc., 
72.458;  making  a  total  of  1,462,112  bales  of  an  average  of  488  pounds. 

The  average  weekly  consumption  of  raw  cotton  in  Great  Britain 
during  the  season  1914-15  amounted  to  74,810  bales,  which  consisted 
of  61,720  bales  of  American,  1,730  Brazilian,  6,010  Egyptian,  2,260 
Peruvian,  140  West  Indian,  670  West  African,  and  2,280  East  Indian, 
being  a  decrease  of  6,550  bales  per  week,  or  for  the  whole  year  of 
340,326  bales.  The  total  weight  of  cotton  consumed  in  Great  Britain 
was  1,931,384,752  pounds,  against  2,077,289,597  pounds  in  1913-14. 

Cotton  Prices  at  Liverpool. 

The  average  prices  in  Liverpool  of  the  various  classes  of  cotton 
during  the  seasons  1913-14  and  1914-15  were  as  follows : 


Season. 

Middling 
Ameri- 
can. 

Fair 
Pcrmans. 

F.  (}.  F. 
Egypt. 

Fine 
broa?h. 

Good 
Oomra, 
No.  1. 

1914-15         

JO.  1058 
.1474 

to.  1158 
.1514 

SO.  14  88 
.1916 

so.  0993 
.1305 

$0. 1040 

1913-14         

.U40 

The  highest  point  of  the  market  for  American  cotton  during  the 
season  was  on  August  7,  1915,  when  middling  American  was 
quoted  at  $0.1318  per  pound,  and  the  lowest  point  on  December  12, 
when  it  was  quoted  at  $0.0862.  In  order  to  meet  the  transport 
difficulties  it  is  stated  that  a  number  of  men  in  the  cotton  trade 
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in  Liverpool  and  Manchester  have  formed  a  company  with  a  view 
to  purchasing  a  hirge  number  of  heavy  commercial  motor  vehicles 
to  carry  the  cotton  from  Liverpool  to  the  cotton  manufacturing 
districts  of  Lancashire.  A  Heet  of  40  American  cars  has  already  been 
purchased  and  are  now  in  operation.  A  much  larger  scheme  is  in 
contempliition. 

Demand  for  Wool. 

With  the  exception  of  a  brief  period  during  June  and  July  of  last 
year,  the  changes  that  took  place  in  the  wool  trade  were  almost  in- 
variably in  an  upward  direction.  During  the  second  half  of  the  year 
the  Government  requirements  were  so  heavy  that  the  consumption  of 
all  classes  of  wool  was  never  larger.  The  embargo  on  the  exportation 
of  wool  was  removed  in  August,  and  this  permitted  the  shipment  of 
125,000  bales  of  colonial  crossbred  wool,  which  was  followed  in  Octo- 
ber by  the  shipment  of  crossbred  tops.  The  value  of  wool  tops 
shipped  to  the  United  States  during  December  amounted  to  $129,147. 
The  shipment  of  this  wool  was  not  permitted  in  December,  1914. 

Prices  steadily  increased  until  they  touched  their  highest  point  in 
December.  The  removal  of  the-embargo  on  crossbred  tops  was  one 
of  the  main  causes  of  the  advance  in  prices,  as  it  led  to  the  liquida- 
tion of  large  accumulations  that  had  been  contracted  for  account  of 
continental  houses  prior  to  the  outbreak  of  the  war  and  could  not  be 
delivered,  eventually  being  placed  among  manufactur-ers  at  home. 
Another  cause  of  the  advance  is  traced  to  the  reported  large  opera- 
tions of  American  houses  in  colonial  and  South  American  markets, 
forestalling  to  some  extent  Yorkshire  houses,  w^hich  were  obliged  to 
concentrate  on  the  supplies  available  in  this  country. 

Regarding  East  India  wool,  of  which  Liverpool  is  the  chief  dis- 
tributing center,  the  United  States  had  been  prevented  from  operat- 
ing in  it  from  July,  1914,  to  August,  1915,  as  the  exportation  had 
been  prohibited.  The  announcement  that  licenses  would  probably  be 
granted  under  the  crossbred  edict  led  to  some  anticipatory  buying  in 
the  August,  1915,  auction  sales.  American  buying  was  also  important 
in  the  October  and  December  auctions,  the  total  sales  of  the  year 
being  27,507  bales,  against  21,870  bales  in  1914  and  17,950  bales  in 
1913. 
Variation'  in  the  Prices  of  Wool. 

The  following  shows  the  variations  in  prices  of  the  descriptions  of 
East  India  wool  generally  sought  by  American  purchasers: 


Grades. 

February,  1915. 

July,  1915. 

December,  1915. 

Joria: 

WTiito      

?0.  2**5  to  SO.  33 

SO.  315  to  $0. 35 
.25    to     .275 

.31    to     .3  ".5 
.23    to      .27 

.24    to      .27 
.22    to      .24 

SO.  37    to  SO.  405 

Yollow       

.  225  to     .  275 

.  275  to      .  32 
.22    to      .27 

.  225  to      .  27 
.20    to     .245 

.28   to     .315 

Vicaneer: 

White    

.37    to      .41 

Yellow       

.215  to      .32 

Candahar: 

White    

.30    to     .34 

Grey  and  black 

.  215  to     .  295 

Kinds,  of  Wool  Imported. 

The  principal  imports  of  wool  into  Liverpool  in  the  past  year 
were  as  follows:  Colonial,  214,669  bales,  against  105,381  bales  in 
1914;  River  Plate,  58,612  bales,  against  46,684  bales  in  1914.  On 
arrival  in  Liverpool,  the  bulk  of  these  wools  were  either  forwarded 
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direct  to  manufacturing  districts  in  Yorkshire  against  purchases 
made  in  the  primary  markets  or  forwarded  to  London  for  auction 
there. 

There  were  1,935  bales  of  American  wool  imported,  against  7,242 
bales  in  1914.  These,  it  is  understood,  w^re  shipped  chiefly  from 
Boston  houses  at  a  time  when  prices  favored  such  wool,  but  as 
prices  on  American  markets  rose  and  American  mills  became  active, 
shipments  stopped. 

East  India  wool  amounting  to  230,788  bales  was  imported,  against 
172,000  bales  in  1914.  The  surplus  quantity  sent  forward  in  1915 
consisted  of  wools  which  could  not  reach  this  market  in  the  latter 
part  of  1914  in  consequence  of  the  war.  Probably  also  some  portion 
consisted  of  wool  which  under  normal  conditions  would  have  found 
its  way  to  other  European  or  Far  Eastern  markets. 

Alpaca  Avool  amounting  to  34,449  bales  was  imported,  against 
21,058  bales  in  1914.  A  portion  also  of  the  increased  arrivals  in  1915 
consisted  of  wool  held  over  from  1914.  Moreover,  the  falling  off  in 
the  American  demand  at  first  point  for  this  article  is  responsible 
for  the  larger  receipts  in  this  market.  More  than  one  lot  of  best 
alpaca  fleece  which  had  been  specially  prepared  for  the  x\merican 
market  had  to  be  sent  here  for  sale. 

Peruvian,  (?hilean.  and  Lima  wools  amounting  to  26,528  bales  were 
imported,  against  23,742  bales  in  1914. 

There  were  17,000  bales  of  Egyptian  wool  received,  against  11,000 
bales  in  1914.  The  shutting  off  of  the  continental  demand  has  led 
to  the  larger  quantity  being  sent  to  this  market  to  be  dealt  with  here. 

The  imports  of  Spanish  and  Portuguese  wools  amounted  to  4,500 
bales,  against  13,000  bales  m  1914. 

Prices  cf  Various  Wools. 

The  following  shows  the  prices  of  the  various  descriptions  of 
clothing,  combing,  and  carpet  and  blanket  wools  during  the  year : 


Grades. 


CLOTHING  V*'OOL. 

New  Zealand,  unwashed,  good 

Peruviati,  washed,  average 

Lima,  unwashed,  avera'e 

Abudia,  unwashed,  average 

COMBING  WOOL. 

Lincoln,  hog  fleeces 

Lincoln,  we'her  fleeces 

Kent,  we' her  fleeces 

Sussex,  down,  fleeces,  flocks 

Alpaca,  Islaj'  fleece,  good  average 

Alpaca,  Callao  fleece,  good  average 

Mohair  Turkey,  fleece,  fair  « 

CARPET  AXD   BLANKET  ■WOOLS, 

East  India,  first  Joria,  white 

East  India,  first  Candahar,  white 

East  India,  Pac  Pathan,  yellow 

East  India,  ordinary,  yellow 

English  noils,  medium 

Oporto,  washed  fleece 

Egyptian,  washed,  first  white 

Donskor,  washed  carding 

Scotch  Highland  .undipped 

Syrian,  unwashed,  white,  uncleaned 


an.  1, 

1915. 

Lowest. 

$0.32 

$0.32 

.28 

.28 

.203 

.195 

.13 

.13 

.28 

.27 

.  27.5 

.275 

.32 

.32 

.37 

.37 

.30 

.  34.5  • 

.28 

.28 

.30 

..30 

.285 

.  2,S5 

.24 

.24 

.22 

.22 

.15 

.15 

.28 

.28 

.195 

.195 

.265 

.26 

.22 

.92 

.18 

.18 

.10 

.10 

nighest. 


£0.36 
.33 
.26 
.20 


.38 
.38 
.44 
.49 
.39 
.35 
.32 


.405 

.34 

.24 

.21 

.38 

.28 

.32 

.26 

.245 

.17 


Dec.  31, 
1915. 


.395 

.34 

.24 

.21 

.38 

.28 

.32 

.26 

.245 

.17 


39350°— 19e— 16 


1  Average. 
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The  Tin-Plate  Trade. 

In  a  review  of  the  tin-plate  trade  in  1915  by  a  prominent  firm  of 
metal  and  tin-plate  merchants,  it  is  stated  that  in  this,  as  in  every 
other  branch  of  commerce,  the  outstanding  feature  is  the  abnormal 
conditions.  The  unprecedented  demand  for  steel  on  the  part  of  the 
Government  has  naturally  resulted  in  a  short  supply  to  tin-plate 
works  and  other  consumers,  but  the  shortage  and  consequent  rise  in 
A'alues  became  more  acute  in  the  last  quarter  of  the  year.  Other 
ditHculties  with  which  this  and  all  other  trades  in  Liverpool  have 
had  to  deal  have  been  shortage  of  labor  and  railway  vans,  railway 
congestion,  export  prohibitions,  largely  reduced  steamer  facilities, 
and  shortage  of  acid  for  pickling  purposes.  The  shortage  of  raw 
material,  however,  was  the  principal  difficulty.  The  net  result  of 
adverse  conditions  is  that  the  production  of  tin-plates  was  on  a 
smaller  scale  throughout  the  3'ear,  probably  varjdng  from  50  to  80 
per  cent  of  the  capacit3^  Exports  show  a  large  decrease,  while  the 
home  consumption  has  undoubtedly  been  considerably  higher  owing 
to  Government  requirements. 

American  tin  plates  came  to  this  market  during  the  year  in  small 
quantities,  but  American  competition  generally  would,  it  is  stated, 
have  been  much  more  serious  had  it  not  been  for  the  great  scarcity  of 
tonnage  and  the  consequent  difficulties  with  regard  to  freight. 

In  March  a  w^ar  bonus  was  granted  to  tin-plate  workers  and  in 
September  a  15  per  cent  increase  in  vrages  was  demanded  bv  the 
employees.  It  is  stated  that  record  wages  were  then  being  ]3aid,  and 
employers  refused  to  grant  the  increase  demanded,  but  finally  in 
October  a  compromise  was  arrived  at,  increasing  the  manufacture 
by  6  to  8  cents  per  box.  The  wages  now  paid  are  much  the  highest 
on  record. 
Prices  of  Tin  Plates — Shipments  from  United  Kingdom. 

There  was  a  gradual  rise  in  the  price  of  tin  plates  during  the  first 
six  months  of  1915  and  a  gradual  fall  during  the  next  quarter,  and  a 
rapid  rise  during  the  last  three  months  of  the  year.  The  price  f.  o.  b. 
Wales  at  the  end  of  1915  was  $6.07,  exactly  double  the  figure  at 
Vvdiich  the  year  began.  This  price,  however,  is  not  a  record.  In 
January.  1880,  the  price  reached  $7.78  and  some  years  before  $9.73 
was  reached. 

The  exports  of  tinned  plates  and  tinned  sheets  from  the  TTnited 
Kiiio-dom  in  1915  amounted  to  308,602  tons,  valued  at  $27,680,179, 
compared  with  435,497  tons  valued  at  $29,204,971  for  1914.  France, 
British  East  Indies,  Australia,  Norway,  Netherlands,  Japan,  Italy, 
Portugal,  and  Argentina,  in  the  order  named,  were  the  leading  mar- 
kets. The  exports  to  the  United  States  amou.nted  to  only  1,014  tons, 
against  17.468  tons  for  1914. 

The  Timber  Trade. 

The  volume  of  business  in  the  timber  trade  of  Liverpool,  other 
Eiver  Mersey  ports,  and  the  Manchester  Ship  Canal  (the  figures 
not  being  shown  separately),  during  the  past  year  is  reported  in  the 
report  of  a  prominent  firm  of  dealers  to  have  compared  favorably 
with  previous  seasons,  considering  adverse  conditions.  Imports  were 
well  maintained.  Steam  tonnage  was  restricted  and  limited,  but  the 
reappearance  of  sailing  vessels  in  considerable  numbers   met   the 
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deficiency  to  some  extent,  especially  in  the  Canadian  trade.     This 
trade   was   aliected   by   tlie   various   drawbacks,   si-cli   as   increased 
freight  rates  and  dock  congestion. 
United  States  Woods — Pitch  Pine  and  Sleepers. 

Tlie  supply  of  pitch  pine  from  the  United  States  in  1915  v\'as  about 
2-1  per  cent  less  than  in  the  previous  year.  Stocks  were  heavy  at  the 
commencement  of  the  year,  with  values  uncertain,  but  later  there  was 
a  better  demand  and  values  steadily  improved.  The  import  of  hewn 
pitch  pine  amounted  to  only  53,000  cubic  feet,  against  121,000  cubic 
feet  in  1911,  Selected  wood  was  steadily  in  demand;  deliveries  ex- 
ceeded the  import,  leaving  a  considerably  light  stock.  There  was  a 
decrease  of  about  2G  per  cent  in  the  importation  of  sawn  pitch  pine 
in  1915,  the  figures  being  2,282,000  cubic  feet,  against  3,080.000  cubic 
feet  in  1914.  This  class  of  timber  met  with  good  demand  at  advanc- 
ing prices.  The  stock  in  the  district  at  the  close  of  the  year  was  536,- 
000  cubic  feet,  while  the  prices  were  probably  the  highest  on  record 
chiefl^y  owing  to  increased  freight  rates.  There  were  heavy  imports 
of  planks  and  boards  in  1915,  although  they  were  about  19  per  cent 
less  than  in  1914.  Stocks,  although  heavy,  were  not  excessive  at  the 
close  of  the  year,  while  prices  were  high  for  almost  all  grades. 

Considerable  quantities  of  American  sleepers  arrived  on  contract 
and  went  into  direct  consumption;  there  was  good  inquiry  for  stand- 
ard sizes,  but  with  little  tonnage  offering,  even  at  high  freight  rates, 
it  Avas  difficult  to  arrange  c.  i.  f.  contracts. 
Imports  of  American  Oak,  Walnut,  and  Whitewood. 

The  total  imports  of  oak  logs  from  the  United  States  in  1915  were 
about  30,000  cubic  feet,  from  Mobile,  and  mostly  went  into  direct 
consumption.  The  demand  at  the  close  of  the  year  was  quiet ;  stocks 
Avere  light  and  prices  higher.  The  imports  of  oak  planks  were  on  a 
much  more  moderate  scale  and  met  with  a  steady  demand  at  advanc- 
ing prices;  stocks  of  first  quality  and  regular  specifications  are  low. 
There  has  been  a  marked  decline  in  the  import  of  special  oak  sets, 
but  there  is  a  strong  advance  in  values  all  round.  The  total  stocks, 
including  outside  depots,  at  the  close  of  the  year,  amounted  to  only 
181,000  cubic  feet,  compared  with  251,000  cubic  feet  at  the  close  of 
1914.  The  imports  of  quartered  oak  boards  were  moderate  but 
sufficient  for  the  quiet  demand,  and  stocks  were  adequate.  Plain  oak 
arrived  freely,  and  although  there  was  a  fair  demand,  stocks  were 
heavy  at  the  end  of  the  year  and  values  were  high. 

Arrivals  of  American  walnut  logs  were  light  and  sold  readily  at 
full  prices.  First  quality  wood  of  large  average  diameter  was  in 
good  demand;  small  and  inferior  logs  were  difficult  to  sell  even  at 
low  prices.  There  Avas  only  a  moderate  import  of  planks  and  boards, 
but  good  prices  Avere  realized,  and  there  continued  at  the  end  of  the 
year  fair  inquiry  for  planks  of  strictly  fine  quality. 

The  arrivals  of  American  Avhitev>ood  logs  Avere  light,  viz,  40,000 
cubic  feet  against  127,000  cubic  feet  in  1914,  mostly  on  contract,  but 
fcAv  consignments  of  first  quality  on  medium  dimensions  met  with 
ready  sale.  The  stock  is  reported  moderate  and  values  high.  White- 
Avood  planks  and  boards  Avere  imported  in  considerable  quantities, 
largely  on  contract.  The  consumption  kept  pace  and  stocks  Avere 
much  lighter  than  at  the  beginning  of  the  A^ear;  prices  steadily  ad- 
vanced. 
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Prices  of  the  Various  Woods. 


The  following  were  the  Avholesale  prices  on  December  31,  1914  and 
1915,  of  some  of  the  classes  of  "woods  imported  from  the  United 
States: 


Article. 


Dec.  31,  1911.       Dec.  31,  1015 


Pitch  pine: 

Hewn per  cubic  foot. 

Sa^vn do. .. 

Deals  and  boards,  prime per  standard.. 

■\Vhitfi\\ood: 

Lo  ;s per  cubic  foot . . 

Planks  and  boards do. . . 

Oak: 

Loss do... 

Wa'^on  planks do... 

Co'Tin  plan'.vs  and  boards do... 

Qnartered  planks  and  boards do. . . 

Plain ." do. . . 

Ash: 

Roand  logs do. . . 

I  lanVs do. . . 

Hid'ory,  round  logs do... 

Elm,  rouird  logs do. . . 

Maple: 

Round  logs do 

Prepared  lloorlng per  standard 

Cypress  boards per  cubic  f 'ot 

Satin  wahuit  boards do. . 

P'azel  pine  boards do. . 

Staves: 

New  Orleans — 

Canada  butts,  66  inches  long per  mille 

Doul'le  extra  hea\-y do.. 

■Wine  pipe,  cvtra  heavy do.. 

Hogshead,  extra  heavy do. . 

Barrel,  extra  heavy do. . 

Boston,  Now  York,  and  Philadelphia- 
Extra  heavy  pipe do. . 

Li?ht  pipe.". do. . 

w;  O.  W.  I.  hogshead,  rough  and  dressed do.. 

Second  quality do. . 

Culls do.. 

Barrfls do. . 

Baltimore — 

Win?  pipe do. . . 

Hogshead do. . . 

Barrel do. . . 


$0. 36-  ?0. 48 

. 32-      .  41 

87. 59-107. 06 


.85 
.56 

.73 

.03 

.68 

1.33 

.85 

.62 
.85 
.79 
.73 

. 48-  .  GO 
94.80-111.92 
.48-  .73 
. 48-  .  66 
.  48-      .  60 


.42- 
.40- 

.42- 
.  64- 
.51- 
.60- 
.30- 

.  32 
.48- 
.46- 
.48- 


SO.  73- 

.60- 

116.79- 


.60- 

.60- 
.85- 
.85- 
.97- 
.60- 

.85- 
.73- 
.97- 
.73- 

.60- 
107.  06- 
.73- 
.73- 
.60- 


?1.09 

.85 

145.99 

1.09 
1.33 

.97 
1.09 
1.09 
1.58 

.97 

1.09 
1.21 
1.46 
1.09 

.97 

131.39 

1.09 

.85 
.60 


632.  64-725. 10 
462.  31-486.  65 
41.165-462.31 
194. 6(>-21K.  99 
133.  J2-15S.  15 

267. 6,5-282. 25 
145. 99-170. 32 
131.39-145.99 
97. 33-109.  49 
72.99-  M.16 
85. 16-  97. 33 

145.  S9-170. 32 
97.3.3-111.92 
72. 99-  97. 33 


827.30-1,119.23 
58;;.  98-  515.81 
5S3.98-  632.64 
24.^33-  291.19 
170.32-    191.06 


291.99- 
170. 32- 
155. 72- 
109.  49- 
85. 16- 
97.33- 


316.32 
194. 66 
170. 32 
121.66 
97.33 
109. 49 


170.32-  194.66 
121.06-  145.99 
97. 33-  121.  C6 


The  Trade  in  Mahogany. 

During  1915  mahogany,  in  common  Avith  other  decorative  woods, 
suffered  in  volume  of  import  and  export.  The  following  are  the 
comparative  statistics  of  imports  of  mahogany  into  Liverpool,  in 
long  tons,  during  the  past  four  years,  compiled  from  private  trade 
sources : 


Kind. 

1912 

1913 

1914 

1915 

Tons. 
7,076 
2,4<!3 

53.927 
6;  946 

Tons. 
6,009 
3,179 

79, 088 
3,974 

Tovs. 
715 
4, 216 

75,880 
2;  706 

Tons. 
538 

Central  American       

748 

32,835 
2,070 

Toial 

70, 432 

92, 250 

83,517 

36, 191 

Stocks  of  Various  Kinds  of  Mahogany.  f! 

The  stocks  of  African  mahoganies  on  hand  at  the  close  of  1915 
were  about  5,100  tons  less  than  at  the  same  time  in  1914. 

All  surplus  stock  of  Cuban  mahogany  carried  over  from  1914 
was  disposed  of  except  one  complete  parcel  held  for  limits,  which 
was  subsequently  sold  at  high  prices  wdien  compared  wdth  previous 
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sales.  There  was  a  steady  demand  for  this  wood  in  logs  14  inches 
and  up  deep,  suitable  for  cutting  into  prime  boards.  The  revival 
in  the  demand  for  figured  logs,  more  particularly  rich  curls,  was 
most  marked,  and  a  return  to  the  high  prices  paid  a  few  years  ago 
suggested  that  this  product  was  appreciated  for  veneers  in  the  manu- 
factuie  of  high  chiss  furniture.  War  conditions  have  brought  Cuban 
Sabino  to  the  front.  Stocks  were  rapidly  cleared  by  the  time  a  fair- 
sized  shipment  reached  this  market,  which  was  ^:old  at  record  prices, 
quite  50  per  cent  above  normal.  Fresh  parcels  would  meet  with  a 
good  sale. 

The  greatly  diminished  imports  of  mahogany  from  Central  Amer- 
ica helped  rather  than  hindered  spot  trading,  because  of  heavy 
stocks  carried  over  of  small-sized  and  faulty  wood.  Prices  kept 
steady  until  the  close  of  the  year,  when  they  increased  in  sympathy 
with  other  varieties  of  mahogany. 

Most  of  the  supplies  for  the  Netherlands  had  to  be  obtained  in 
Liverpool  and  London  because  of  the  absence  of  direct  sailings  from 
the  West  Coast  of  Africa  to  Rotterdam.  Shipments  to  neutral  conti- 
nental countries  were  only  permitted  under  license  from  the  Govern- 
ment.   This  had  the  effect  of  considerably  curtailing  exports. 

American  Demand  for  Mahogany. 

The  demand  for  mahogany  from  the  United  States  in  1915  is 
reported  by  the  trade  to  have  been  considerably  less  than  in  1914. 
The  value  of  the  exports  fro  mthe  Liverpool  consular  district  shows 
a  decrease  of  $21,080  as  compared  with  1914.  During  the  first  half 
of  the  year  American  buyers  showed  no  anxiety  to  make  contracts, 
but  hiter  in  the  year  and  in  the  closing  months  good-sized  orders 
were  placed.  Allowance  should  be  made,  however,  for  the  usual 
direct  shipments  to  the  United  States  from  the  Gold  and  Ivory 
Coasts,  and  also  to  the  fact  that  foi-  the  first  time  similar  shipmentjs 
were  made  from  the  Nigerian  Rivers.  The  total  impoits  into  this 
country  are  stated  to  be  the  lowest  for  at  least  a  dozen  years.  There 
has  been  a  deai'th  of  figured  logs  suitable  for  cutting  into  veneers, 
with  the  consequence  that  all  logs  were  eagerly  secured  for  the  United 
States. 

At  the  time  of  writing  (March  18)  shippers  and  African  mer- 
chants are  in  a  position  to  dictate  their  own  prices.  The  new  year 
opened  with  a  stronger  demand  for  all  qualities  at  advanced  prices. 
Logs  are  not  likel}^  to  arrive  freely,  so  that  prices  may  easily  create 
a  record  without  much,  if  any,  effort  on  the  part  of  the  holders. 

The  Tobacco  Market. 

The  tobacco  market  pursued  a  normal  course,  the  figures  showing 
97.850  hogsheads  imported  and  87,889  hogsheads  delivered  (includ- 
ings  3.448  hogsheads  exported),  both  of  which  represent  a  slight 
increase  over  the  previous  year.  The  turnover  was  above  the  average 
up  to  the  latter  part  of  September,  when  the  tobacco  tax  was  raised 
50  per  cent.  This  restricted  the  volume  of  trading  for  a  few  weeks, 
but  the  recovery  was  quicker  than  was  generally  expected,  and  during 
the  closing  months  of  the  year  good  sales  w^ere  effected  in  nearly  all 
grades. 

Tobacco  crops  in  the  LTnited  States  were  not  so  large  as  usual, 
although  the  color  and  bui-ning  qualities  left  little  to  be  desired. 
The  shortage,  coupled  with  high  freights — nearly  ten  times  ordinary 
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rates — caused  imiisiially  \ug}x  prices.  In  the  lower  grades  especially 
prices  were  much  higher  than  anticipated,  and  they  continued  to 
advance  throughout  the  season.  Nevertheless,  clearances  for  home 
consumption  showed  no  reduction. 

The  stock  of  unmanufactured  tobacco  in  bond  in  the  United  King- 
dom at  the  end  of  the  year  constituted  a  record;  the  export  trade 
showed  a  considerable  increase,  and  consumption  was  greater  than 
ever.  The  situation  is,  therefore,  favorable  for  the  American  grovv'er, 
but  on  account  of  present  high  rates  of  duty  it  is  more  than  ever 
imperative  that  all  tobacco  shipped  to  this  country  be  clean  and  in 
uniformly  dry  order. 

Tobacco  Imports,  Stocks,  and  Deliveries. 

The  following  is  a  statement  of  imports,  stocks,  and  deliveries  of 
tobacco  during  1915  as  compared  with  lOl-i : 


Kind. 


Virginia  leaf... 
Virginia  strips 
We«tom  leaf. . 
Western  strips 
Otlior  sorts 

Total.... 


Imports. 


19M 


Casks. 

51,325 

19,614 

12,803 

7,.")22 

1,798 


1915 


Casht. 

65, 0.W 

14,212 

11,489 

5,904 

1,126 


93, 062         97, 8,50 


Stocks. 


1914  1915 


Casks. 
83,689 
22, 412 
27,297 
9, 98.5 
2,824 


146,207 


Deliveries. 


1914  19L 


Casks. 

100,674 

19,764 

24,577 

8,986 

2,167 


Casks. 

36, 608 

17,933 

14,3^)9 

6,609 

1,398 


158,168         77,057 


Casks. 

48,074 

16,  SOD 

14, 209 

6,903 

1,783 


87, 889 


Prices  of  Tobacco. 


The  prices  of  the  A'arious  grades  of  tobacco  for  1015,  with  the 
comparative  figures  for  1914,  were : 


1914 


Western: 

imer 

Rather  short 

Very  middling  to  middling. 

0  ood  to  One 

Barley 

Virginia  dark: 

lOler 

R  ather  short 

Very  middling  to  middling. 

Good  to  fine 

Virginia  and  Carolina  bright: 

Semidark 

Semibright 

Medium  or  mixed 

G  ood  to  flne 


Western: 

tiller 

MecLium 

Good  to  flne 

African  export 

Burley 

Virginia  dark: 

Filler 

Medium 

Good  to  One 

S'irginia  and  Carolina  bright: 

Semidark 

Semibright 

Medium  or  mixed 

Good  to  fine 


SO.  115 

$0. 115 

13  - 

,14 

$0. 13  - 

.14 

14.5- 

.16 

.15  - 

.16 

165- 

18 

.165- 

.18 

13  - 

.17 

.13  - 

.18 

12- 

.135 

.125- 

.1.35 

14  - 

,16 

.14  - 

.16 

165- 

.175 

.165- 

.175 

18  - 

.  22 

.18  - 

,22 

12  - 

.15 

,12 

14  - 

.17 

.15  - 

.17 

18  - 

.22 

.18  - 

.22 

24  - 

.32 

.24  - 

.305 

075- 

.OS 

.075- 

,08 

10  - 

.12 

.10- 

,12 

13  - 

.14 

.13  - 

.14 

12  - 

.10 

.12- 

.16 
16 

.095 

115- 

.125 

.115- 

.125 

13  - 

.14 

.13  - 

.14 

.in 

.10 

13  - 

.10 

.13  - 

.16 

17  - 

.21 

.175- 

.21 

23  - 

.30 

.23  - 

.285 

UNITED  KIKGDOM — LIVEIIPOOL. 
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High  Prices  of  Sulphate  of  Ammonia. 

No  recent  year  opened  under  more  favorable  conditions  from  the 
point  of  view  of  the  British  manufacturer  of  sulphate  of  ammonia 
than  1915.  With  certain  European  sections  out  of  competition  and 
with  the  prospect  of  exceptional  demand  from  the  sugar-gi-owing 
colonies,  higher  prices  were  assured.  The  increase  from  $59  to  $66.()0 
per  ton  in  January,  however,  was  beyond  expectation.  This  was  fol- 
lowed by  a  slight  reduction  in  February  and  March,  reaching  $65.40 
in  April,  the  cause  being  a  decrease  in  shipments  to  Japan  and  the 
United  States  and  (jovernment  intervention  regarding  exports  to  the 
Netherlands.  Spanish  shipments  and  Government  demands  then 
caused  an  upward  turn,  and  by  June  the  price  had  reached  $70.27, 
around  which  figure  it  remained  Avith  slight  variations,  when  an 
advance  brought  the  price  in  October  to  $74.81,  and  before  the  close 
of  the  year  $79.68  was  reached,  the  highest  point  touched  since  1883. 

An  estimate  of  the  production  of  ammonia  calculated  into  sul- 
phate of  ammonia  (includmg  that  used  in  the  manufacture  of  am- 
monia soda,  munitions,  and  for  other  chemical  purposes)  from  all 
sources  in  the  United  Kingdom  during  1915,  together  with  statistics 
of  the  production  in  1914,  follow : 


Sources. 

1914 

1915 

Sources. 

1914 

1915 

Tans. 
176,000 
16. 000 
63,000 

Tons. 

173,000 
16,000 
58,000 

Coke   and    carbonizing   and 
producer  gas 

Tons. 
171,000 

Tons. 

Iron  

176, 000 

Shale 

Total 

426,000 

423,000 

the  quantity  produced  in  1915  it  is  estimated  that  England 
•ibuted  302,000  tons;  Scotland,  118,000  tons;  and  Ireland,  3,000 


Of  the 
conti 
tons. 
Exports  of  Sulphate  of  Ammonia. 

The  exports  during  1915  amounted  to  294,000  tons;  the  home  con- 
sumption in  1915  was  128,000  tons;  and  stocks  carried  forward  to 
1916  amounted  to  26,000  tons. 

Exports  from  the  United  Kingdom  during  1914  and  1915,  as  com- 
piled by  a  well-informed  Liverpool  firm,  were: 


Country. 


Belgium 

British  Guiana 

Canaries 

France 

Germany 

Italy 

Japan 

Java 


1914 


Tons. 
1,032 
8,578 
7, 932 
2,486 
3,427 
5,060 
87.  776 
54,869 


1915 


Tons. 


8,262 
4,985 
11,430 


7,071 
10,537 
93,  496 


Country. 


Mauritus 

Netherlands 

Spain  and  Portugal. 

United  States 

West  Indies 

other  countries 


Total 313,877 


1915 


Tons. 

Tons. 

6,690 

7,795 

9,074 

32, 191 

59,  8(53 

65, 057 

43, 651 

16, 377 

7,299 

20, 230 

16,140 

16. 877 

294,308 


The  Leather  Market. 

At  the  opening  of  1915  there  was  a  strong  market  for  leather,  with 
prices  tending  upward,  especially  for  those  classes  of  leather  that 
could  be  used  for  army  purposes.  Contracts  given  out  for  army  boots 
and  accouterments  early  in  the  year  required  large  quantities  of 
leather.  This  enabled  tanners  to  obtain  prices  which,  in  some  in- 
stances, were  double  those  prevailing  before  the  war.     English  tanned 
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army  boot  leather  led  in  this  advance,  but  along  with  it  leather  of  all 
kinds  rose  considerably,  but  unequally.  Hides  reached  high  prices, 
while  tanning  materials  and  chemicals  became  scarce.  In  August 
army  requirements  for  some  time  ahead  had  been  anticipated,  and 
the  Government  took  steps  to  regulate  the  price  of  both  hides  and 
leather. 

During  the  year  heavy  imports  of  leather  were  made  from  the 
British  colonies  and  from  America.  As  a  rule  these  supplies  came 
promptly  and  were  of  g(;od  quality. 

The  Trade  in  American  and  Canadian  Apples. 

A  prominent  member  of  the  fruit  and  apple  trade  in  Liverpool 
states  that  the  apple  trade  showed  the  greatest  fluctuation  up  to  last 
Christmas,  the  market  being  considerably  affected  by  the  English 
fruit,  and  prices  were  most  disappointing,  being  regulated  by  the 
auction  sales.  Since  Christmas  the  English  competition  has  disap- 
peared, and  owing  to  the  scarcity  of  freight  and  the  low  prices 
realized  during  the  early  part  of  the  season  the  imports  have  consid- 
erably diminished,  while  prices  have  taken  a  decided  upward  turn. 
For  instance,  Albemarle  Pippins  and  York  Imperials,  which  in  the 
first  part  of  December  last  were  selling  rt  $4.38  to  $5.34  per  barrel, 
were  readily  salable  at  $().80  to  $7.29  in  February,  191G.  The  same 
proportion  may  be  applied  to  Boston  and  Maine  Baldwins  and  the 
imports  from  Canada,  Canadian  Golden  Russets  having  sold  recently 
up  to  $8.27  per  barrel,  against  $5.34  to  $5.83. 

The  freight  difficulty  has  been  an  important  factor  in  the  trade  in 
this  article.  Vessels  were  not  found  ready  for  transport  on  the 
arrival  of  the  fruit  at  the  American  seaboard;  and  the  advance  in 
ocean  freight  rates  has  been  from  79  cents  and  5  per  cent  per  barrel 
last  season  to  $1.82  and  5  per  cent  this  season,  and  even  at  this  high 
rate  there  was  only  limited  space.  California  and  Oregon  boxed 
fruit  suffered  considerably  in  the  early  part  of  the  season  by  reason 
of  these  adverse  conditions,  and  low  prices  were  realized.  They  are 
now  sharing  in  the  recent  advance,  but  not  to  so  great  an  extent  as  the 
barreled  article.  The  total  arrivals  of  apples  from  July  1,  1915,  to 
January  25,  191G,  were  314,000  barrels  and  2G0,000  boxes,  as  against 
655,000  barrels  and  268,000  boxes  for  the  same  period  the  previous 
season. 

There  were  still  considerable  supplies  of  both  the  barreled  and 
boxed  crop  awaiting  shipment  in  the  United  States  and  Canada  at 
the  beginning  of  February,  1910. 

Another  feature  that  considerably  affected  the  fruit  trade  during 
die  past  year  was  the  congestion  at  the  Liverpool  docks,  there  being 
between  60  and  70  vessels  awaiting  for  a  berth  to  discharge  their 
cargoes.  This,  however,  has  greatly  improved.  It  has  been  found 
necessary  to  divert  a  large  quantity  of  fruit  to  Birkenhead,  on  the 
opposite  side  of  the  River  Mersey.  A  further  cause  of  inconvenience 
to  the  fruit  trade  was  the  shortage  of  cartage  facilities  at  the  docks, 
and  this  shortage  continues. 
Auction  Prices  of  Apples. 

The  Liverpool  auction  prices  of  apples  at  the  close  of  1915  Avere  as 
follows : 
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Kind. 


Per  barrel. 

?3. 10  to 

83.71 

3. 16  to 

7.05 

4. 38 

4. 07  to 

4. 6f) 

2. 98  to 

5.95 

3.  46  to 

6.19 

4. 13  to 

4.86 

5.46 

5. 59  to 

5.83 

3. 16  to 

3. 89 

3. 46  to 

5. 34 

2.67 

1.27  to 

1.58 

1.39  to 

1.64 

Canadian: 

Greening 

G.  Russet 

R.  Russet 

Wagner 

Western:  Baldwin 

Virginian: 

York  Imperial 

Ben  Davis , 

.    Bhiok  Ren , 

WiTiesap 

A Ibem arle  pippins 

Baldwin 

Oregon:  Newtowns per  box. . 

Calilornian: 

Newtowns,  3\  tiers do 

Newtowns,  4  tiers do — 


Valencia  Oranges  and  Onions. 

In  the  early  part  of  the  war  Valencia  oranges  and  onions  were 
not  affected  to  any  extent  as  there  was  sufficient  tonnage  available  to 
meet  the  requirements,  but  since  the  opening  of  the  1915-lG  season 
shipments  have  not  been  up  to  normal.  This  is  due  largely  to  the 
scarcity  of  steamers  and  to  the  great  increase  in  freight  rates.  In 
normal  seasons  the  freight  from  Valencia  is  usually  on  the  basis  of 
24  to  30  cents  per  case  for  oranges  and  18  to  24  cents  for  onions,  but 
this  season  the  rate  is  72  to  9G  cents  per  case  on  both  articles.  Im- 
poils  have  to  some  extent  been  compensated  by  an  increase  in  the 
value  of  the  goods  on  this  market.  In  normal  times  the  supply  of 
oranges  from  Jaffa,  Syria,  to  this  market  is  about  1,000,000  boxes 
each  year,  but  there  have  been  no  imports  from  this  source  during 
the  past  season. 

The  quotations  for  Valencia  oranges  varied  during  the  season, 
sav,  for  420  counts,  $2.31  to  $2.67  per  case ;  and  for  714  counts,  $2.92 
to  $3.16  per  case.  The  imports  were  692,802  cases  in  1914,  830,007 
cases  in  1915,  and  227,017  cases  from  June  30,  1915,  to  January  20, 
1916. 

The  prices  of  Valencia  onions  varied  from  $2.19  to  $3.40  per  case 
for  four  count,  and  $2.43  to  $3.65  per  case  for  fives  count.  In  each 
case  the  higher  figures  apply  to  the  position  of  the  market  on  Feb- 
ruary 1,  1916,  and  the  prospect  is  that  prices  will  continue  to  in- 
crease. The  imports  in  1915  were  830,007  cases  as  against  692,802 
cases  in  1914. 

Decreased  Imports  at  Almeria  Grapes, 

There  has  been  a  large  decrease  in  the  importation  of  grapes,  as 
compared  with  the  previous  season.  This  is  partially  due  to  a  shorter 
ci-op,  but  owing  to  the  increased  prices  it  is  probable  that  the  total 
value  of  tlie  imports  is  greater  than  during  the  previous  season,  not- 
withstanding a  decrease  of  over  100.000  barrels.  The  average  prices 
for  the  season  m.ay  be  taken  at  $2.92  to  $4.38  per  keg,  against  $2.43 
to  $2.92  in  ordinary  times.  Each  keg  contains  50  to  55  pounds  of 
grapes.  The  imports  during  the  years  1914  and  1915  (ended  with 
June  30)  were:  1914,  401,126  barrels;  1915,  413,004  barrels;  and  for 
the  period  from  June  30,  1915,  to  January  20,  1916,  302,372  barrels. 

Italian  Fruits  on  the  Market. 

Large  quantities  of  lemons  from  Italy  and  Sicily  are  received  on 
the  Liverpool  market,  and  these  are  supplemented  by  a  considerable 
quantity  of  oranges.    The  shortage  of  tonnage  has  interfered  some- 
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what  with  this  trade.  Prices  of  Italian  lemons  and  oranges  have 
been  maintained  somewhat  above  the  normal  level,  while  freights 
have  increased,  say,  from  $3.04  in  1913  to  $4.56  in  1915  per  40  cubic 
feet,  and  the  last  quotation  (1910)  is  $5.4G  per  40  cubic  feet. 

Bitter  oranges  showed  a  considerable  advance  in  price  during  the 
past  3' ear,  being  $0.73  to  $0.97  per  package  higher. 
The  Grain  Trade. 

The  imports  and  sources  of  supply  of  wheat,  flour,  and  maize  fpr 
the  years  1914  and  1915,  according  to  the  Corn  Trade  News,  were 
as  follows: 

WHEAT. 


Year. 

Australia 
and  Ne  ^• 
Zealand. 

Califor- 
nia, Ore- 
gm,  and 
(^'hilean 
ports. 

Atlantic 

American 

and 

Atlantic 

Canadian 

p)rts. 

Indian. 

Black 
Pea  and 
Mediter- 
ranean 

ports. 

Argen- 
tina and 
sundries. 

Total. 

1914           

Qvartfrs 
5S2, 259 

Qi'aitfTS. 
52,2f>7 
61,882 

Quarterf: 
3,S71.445 
3,333,490 

Quarters. 
443,43s 
582.941 

Quarters. 

195,072 

294 

Qj'arttrs. 
479. 5iS 
199, 532 

Quarters. 
5,'V24  600 

1915 

4, 778, 139 

FLOU'R. 


Year. 

North 
.A  mori- 

can  and 
'  anadian 

Atlantic 
ports. 

Ameri- 
can 
Paei':c 
ports. 

A  r-^en- 
tina, 
lini- 

gu.av, 
and 

Bmzil. 

Australia 
and  New 
'z^ealand. 

Austria- 

Hunsrary 

and 

Black 

Sea. 

France 

and 

sundries. 

Total. 

Sacks. 
3,^8,786 
399, 526 

Sacks. 
17,644 
64, 197 

Sacks. 
4.228 
12.464 

Sacks. 
4,844 

Sacks. 
60.352 
24,517 

9, 332 
2,802 

Sacks. 
4S5  ISG 

1914           

1915 

503506, 

MAIZE. 


Year. 


1914. 
1915. 


North 
American 
A  tlantic 

ports. 


Quarters. 

1,765 

165,660 


.'  rgentina, 

Uruguay, 

and 

Brazil. 


Quarters. 
1,0s--'.  781 
1,285.196 


Black  Pea, 

Danube, 

etc. 


Quarters. 
171.752 

2,665 


Indian. 


Quarters. 
14.752 
25.  •271 


Sundries. 


Quarters. 
74,985 
57,982 


Total. 


Quarters. 
1,346.035 
1,536,664 


The  quarter  of  wheat  or  corn  is  480  pounds,  and  a  sack  of  flour  is 
equivalent  to  280  pounds. 

The  imports  of  other  classes  of  cereals  were:  Beans,  83,188  quarters 
of  480  pounds;  barley,  235,333  quarters  of  400  pounds;  peas,  39,045 
quarters  of  504  pounds;  oats,  395,372  quarters  of  304  pounds;  and 
oatmeal,  51,871  loads  of  240  pounds. 

The  average  price  of  No.  2  hard  Avinter  spot  wheat  in  Liverpool, 
per  100  pounds,  in  Januarv.  1915,  was  $2.83;  in  April,  $3.20;  Septem- 
ber, $2.87;  and  December,' $3.08. 
The  Liverpool  Milling  Industry. 

The  Corn  Trade  News,  in  regard  to  the  milling  industry  of  Liver- 
l^ool,  stated  that  the  labor  situation  became  serious  toward  the  close 
of  1915.  At  this  juncture  it  was  decided  in  some  mills  to  try  the 
experiment  of  employing  women  instead  of  men  so  far  as  possible, 
beginning  in  the  warehouse  and  packing  departments.  This  innova- 
tion appears  to  have  b«en  employed  more  or  less  simultaneously  in 
three  mills,  and  at  present  there  are  large  numbers  of  women 
employed  in  several  mills. 

In  some  case-s  the  women  are  only  emploj^ed  in  the  packing  de- 
partment  and  warehouses;   in  others,  they  are   Avorking  in  every 
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department,  helping  the  limited  number  of  machine  men  who  still 
remain. 

The  demand  for  flour  on  the  part  of  the  public  has  been  affected 
by  the  large  number  of  men  who  are  away  from  the  city  and  on  active 
service.  As  a  result,  after  the  Government  orders  in  the  early  part 
of  the  3^ear  had  been  met,  the  demand  fell  aAvay,  and  for  some  months 
millers  complained  of  a  small  demand  for  flour.  On  the  other  hand, 
during  the  whole  of  the  second  six  months  of  the  j^ear  and  particu- 
larly in  the  last  three  months,  the  demand  for  offals  assumed  unprece- 
dented proportions,  and  the  prices  reached  record  figures.  Whereas 
the  average  price  for  small  bran  is  from  $21.90  to  $24.33  per  ton  of 
2,240  pounds,  at  the  end  of  the  year  it  was  double  these  figures,  and 
all  other  offals  were  at  similar  increased  rates.  The  demand  was 
such  that  millers  and  dealers  were  well  occupied  with  orders.. 

The  Cattle  and  Meat  Trade. 

A  report  by  the  Port  of  Liverpool  Foreign  Cattle  Traders  Asso- 
ciation shows  that  during  1915  there  were  235,576  cattle,  286,766 
sheep,  and  60,791  pigs  landed  at  the  animals'  wharf  at  Birkenhead  (on 
the  opposite  side  of  the  River  Mersey  from  Liverpool).  Of  these, 
100,554  cattle,  94,231  sheep,  and  2,353  pigs  were  slaughtered.  There- 
fore, a  large  proportion  of  the  cattle,  two-thirds  of  the  sheep,  and  the 
large  majority  of  the  pigs  merely  passed  through  the  wharf  to  des- 
tinations in  other  parts  of  the  country. 

According  to  a  report  on  the  frozen  meat  trade,  the  imports  of 
frozen  and  chilled  meats  into  Liverpool  from  the  respective  countries 
of  Oric'in  follows : 


From- 


Australia 

New  Zealand... 
South  America.. 
Other  countries. 


Mutton. 


Carcasses. 
G-19,S85 
33,312 
745,  767 


Lamb. 


Carcisse-1. 
491,704 
90,174 
343, 478 


Beef. 


Quarlfrg. 

412,384 

7,448 

1,4.50,523 

101,268 


In  addition  to  the  above  there  w^ere  153,487  quarters  of  chilled 
beef  imported  from  South  America  and  293,962  quarters  from  other 
countries. 
Increased  Prices  of  Provisions. 

Prices  of  provisions  throughout  1915  ruled  much  higher  than  usual, 
with  wide,  although  not  sudden,  fluctuations.  Transportation  and 
other  difficulties  did  not  materially  curtail  business,  except  in  butter, 
supplies  of  which  were  short.  Early  in  the  season  increased  impor- 
tation of  Canadian  cheese  caused  a  drop  in  prices  of  this  commodity, 
but  it  soon  recovered,  and  the  tendency  thereafter  was  upward.  At 
the  beginning  of  1915  hog  products  were  high,  follov.ing  abnormal 
advances  in  the  latter  half  of  1914.  The  disposal  iit  auction  during 
last  3'ear  through  prize-court  sales  of  large  quantities  of  such  products 
had  a  disquieting  effect  upon  the  market,  but  the  decrease  in  value 
thus  occasioned  was  quickly  recovered.  American  Cumberland  bacon, 
which  is  generally  regarded  locally  as  a  barometer  of  the  market, 
opened  at  about  $15.80  per  hundredweight  (112  pounds)  and  closed 
at  about  $19,47  per  hundredweight.  There  was  a  large  increase  in 
consumption  of  American  hams  and  bacon  in  1915,  and  stocks  car- 
ried were  heavier  than  in  the  previous  year. 
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Increased  Clearing-House  Returns, 

The  return  of  the  amounts  passed  through  the  Liverpool  clearing 
house  in  1915  sho^YS  nn  increase  of  nearly  $325,000,000  compared  with 
the  previous  year.  ^Much  of  this  gain  was  due  to  heavy  payments  in 
connection  with  the  war  loan  just  at  the  beginning  of  the  second  half 
of  the  year.  Other  causes  in  connection  with  the  Avar  contributed 
to  the  increase,  such  as  the  benefits  derived  from  the  abnormal  share 
in  the  transport  of  war  materials  and  food  consequent  upon  the  clos- 
ing of  other  ports,  the  big  demand  for  provisions  at  high  prices,  and 
the  cotton  market,  which,  as  the  only  free  specuhitive  market  in  the 
country,  has  attracted  business  from  all  sections. 
Deposits  at  Liverpool  Savings  Bank — Stock  Excliange. 

The  report  of  the  Liverpool  Savings  Bank,  which  frequently  serves 
as  a  barometer  of  the  prosperity  of  the  working  people,  shows  that  in 
the  half  year  ended  May  20,  1915,  there  Avas  an  increase  in  the  num- 
ber of  open  accounts  and  $173,305  in  the  amount  of  the  funds.  In 
the  second  half  of  the  year,  the  issue  of  the  war  loan  caused  a  heavy 
drain  on  depositors'  accounts,  $991,432  being  converted  or  deposited 
to  this  account.  At  the  close  of  the  year  the  bank  had  154,555  depos- 
itors, with  accounts  totaling  $15,4G3',147. 

The  year  1915  was  a  notable  one  on  the  stock  exchange,  due  princi- 
pally to  disturbed  market  conditions.  The  depreciation  for  the  year 
in  all  securities  is  estimated  at  $1,007,365,500  which,  following  a 
depreciation  of  $924,035,000  in  July,  1914,  makes  a  total  shrinkage 
from  December,  1913,  of  $2,112,061,000.  The  decline  during  1915 
extended  to  nearly  every  department  of  the  exchange  except  Ameri- 
can railway  securities.  The  main  interest  for  Liverpool  lies  in  the 
fact  that,  so  far  as  British  securities  are  concerned,  pi-actically  the 
only  rise  of  importance  was  in  shipping  shares.  During  the  greater 
part  of  the  year  business  could  be  carried  on  only  under  severe 
restrictions;  moreover,  all  trading  was  on  a  cash  basis.  On  the  whole 
the  market  position  improved  during  the  12  months,  and  there  w'as 
an  estimated  reduction  in  the  open  speculative  position  of  60  to  80 
per  cent  from  the  outbreak  of  war. 
Building  and  Property  Market. 

In  few  industrial  branches  has  depression  more  complete  been  felt 
than  in  the  building  trade.  Except  in  a  few  instances,  old  contracts 
Avere  Avell  completed  at  the  commencement  of  the  year,  and  little  new 
(save  that  connected  with  the  w^ar)  has  been  undertaken.  Shortage 
of  labor  and  transport  Avas  a  severe  draAvback  and  prices  of  metals, 
timber,  glass,  cement,  and  other  staples  were  on  the  average  double 
normal.     Such  conditions  forced  the  small  builder  from  the  market. 

The  property  market  has  remained  fairly  good.  There  has  been 
little  call  in  Liverpool  for  city  stores,  but  factories  and  warehouses 
have  been  in  good  demand.  The  general  prosperity  of  the  port  has 
been  reflected  in  the  propert.y  market,  and  it  is  not  surprising  that 
short  letdngs  have  been  good.  Inquiry  for  town  houses,  especially, 
which  in  recent  years  have  been  affected  by  the  growing  popularity 
of  suburban  districts,  has  revived.  House  propert}'  is  bound  to 
rise  in  value,  as  the  former  cheapness  of  construction  can  not  again 
be  equaled,  and  there  will  be  a  serious  shortage  Avithin  the  next  few 
years.  Nevertheless  sales  haA^e  been  comparatiA-ely  few,  the  cause 
being  the  high  rate  of  interest  obtainable  from  Government  securities. 
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